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far? pV T M3 
(arrffe gmf f^rom) 

(i JTRWTS) 

Ifcp 

(<£^1 prprfrra) 

•3 22 fm*x, 2009 

TT. 197/2009-3TTT*fr 
igr w? vgf if #?t 

^TT ) ( ) ftfiRWWrfi , 2009 

msfir.fr. 836(3?).—fatrfr 3^ 3m 3?ftfrpp, 1999 
(1999 3RT 42) m 6 (3) ^ ^ (P) 3&t 

m 47 (2) sro Ktt srteirf 3r#i ^ 

in*, PRcfW ft-lpf PcRjpTT fcf^l "5^1 3RP (fa^r) "5^1 "4 

3W cfa1338?5n ^n) 2000 (3 pf, 2000 

pft P. 3/2000"«TK^) 3 PPtPP 

t, :— ■ 

1. 7?%PT PTP 3^T PTTP.—(PT) FT f#FW)f 
f^nt W? (fa&it 3 i*IR c^T 3?«?m FPR ^P?) 
(^frqmf^H) fafWIcMI, 2009 PJFT^RI 

(33) ^ 30 ^T, 2009 ^ eTPJ^t 

2 . fafappf $ (fa^ft-gs? 

i cfar sm ^n) 2000 rft 335^-1 

( 1 ) ^ 3p-%n?w (i) ^ :— 

(I) Tsfs (rr) *£ 3 ^ Wfii pppR 

^RPT, 3?*^ ;_ 

4239 G1/2009 


^#r^ 

WWR P fapf afk 3?fi?ftpp <£ 

cTFcf SRR PT* ^ ^ P^fER foR ^ 

^ <FTOT ^ ^ 1 ^ 7F* tfl M 

(II) 7§n? (?sr) ^ frRfafeR prpt -sfter 

'mw, :— 

“pp# % prrft pr<ft pf fi -feM ^ 
ijt^vpt pp p^tpp p fan it afo: 3?fafrpp ^ 
FFft ^ ^ 

^ ofi^ ^ tit W\ !*’ 

(III) ^ ( 7 T) WC$Z sftel WIT, 

3?*^ :— 

4 ‘^f % it t? t^rfwit' ^ 

^7T Ff 3^k Slf^fWI ^ 

cTFTT -pT WRpjf ^ T<refM^ I^R ^ 

^ ^TRT l” 

[TO. l/23/f^T/2000-^f?.3nf.^] 
peftn ^nmn, 3 ^ g©? TiFWEpre; 
PR ftppjft : ^ fpftPPTP# 5 pf, 2000 

386( 3?) sm Pim ^ TTW ^ PFT ll, W3 

it Srt Ipr pq •.- 

(i) mpir.ft. 674(3?), 25 3PTR, 2000 
Oi) 476( 3?), 8 2002 

(iii) 854(3?), 31 2002 

(iv) 531 (3?), 9 ^0lf, 2003 

(v) mPJT.f=r. 533(3?), 9 l^lf, 2003 

(vi) mpn:f%. 208(3?), 23 PT^, 2004 


( 1 ) 
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(vii) 825(31),222004 

(viii) 60(37), 9 WITt, 2005 

(ix) TTra.ft. 739(37), 22 f^77, 2005 

(x) TTT.^T.ft. 663 ( 37), 16 3T^R, 2007 

(xi) 777,*FT.ft. 61 (37), 30 2009 

(xii) Tfl^T.i^T. 547(37), 27 2009 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(E M Section) 

RESERVE BANK OF INDIA 
(Foreign Exchange Department) 
(CENTRAL OFFICE) 
NOTIFICATION 

Mumbai, the 22nd September, 2009 

No. FEMA197/2009-RB 

Foreign Exchange Management (Borrowing or 
Lending in Foreign Exchange) (Third Amend¬ 
ment) Regulations, 2009 

G.S.R. 836(E). —In exercise of the powers 
conferred by c lause (d) of sub-section (3) of Sec¬ 
tion 6, and sub-section (2) of Section 47 of the 
Foreign Exchange Management Act, 1999 (42 of 

1999) , the Reserve Bank oflndia hereby makes 
the following amendments in the Foreign Ex¬ 
change Management (Borrowing or Lending in 
Foreign Exchange) Regulations, 2000 ( Notifica¬ 
tion No. FEMA3/2000-RB dated May 3, 2000), 
namely:: 

1. Short title and commencement — (a) 
These Regulations may be called the Foreign Ex¬ 
change Management (Borrowing or Lending in 
Foreign Exchange) (Third Amendment) Regula¬ 
tions, 2009. 

(b) They shall come into force from the June 
30,2009. 

2. Amendment of the Regulations. —In the 
Foreign Exchange Management (Borrowing or 
Lending in Foreign Exchange) Regulations, 2000 
(NotiftctionNo, FEMA 3/2000-RB dated May 3, 

2000) , in Schedule l, in paragraph (1 ), in sub- 
paragraph (i) :— 

(I) after clause (a), the following proviso 
shall be inserted, namely— 

“Provided that they have not at any 
^ time violated any of the provisions 
of these regulations and no investi¬ 
gation is pending against them for 
contravention of the provisions of 
these regulations under the Act.” 


(II) after clause (b), the following proviso shall be inserted, 
namely 

“Provided that they have not at any time violated any 
of the provisions of these regulations and no investiga¬ 
tion is pending against them for contravention of the 
provisions of these regulations under the Act.” 

(III) after clause (c), the following proviso shall be inserted, 
namely:— 

“Provided that they have not at any time violated any 
of the provisions of these regulations and no investiga¬ 
tion is pending against them for contravention of the 
provisions of these regulations under the Act.” 

[F. No. - l/23/EM/2000-Vol. IV] 
SALIM GANGADHARAN, Chief General Manager~in-charge 

Foot Note :—The Principal Regulations were published in the Ga¬ 
zette oflndia vide No. G.S.R. 386 (E) dated May 5, 
2000 in Part 11, Section 3, Sub-section (i) and 
subsequently amended vide: — 

(i) No. G.S.R. 674(E) dated August 25,2000 
00 No. G.S.R. 476(E) dated July 8,2002 

(iii) No. G.S.R. 854(E) dated December 31,2002 

(iv) No. G.S.R. 531 (E) dated July 9, 2003 

(v) No. G.S.R. 533(E) dated July 9,2003 

(vi) No. G.S.R. 208(E) dated March 23, 2004 

(vii) No. G.S.R. 825(E) dated December 22, 2004 
(viii) No. G.S.R. 60 (E) dated February 9,2005 

(ix) No. G.S.R. 739(E)dated December 22.2005 

(x) No. G.S.R. 663(E) dated October 16,2007 

(xi) No. G.S.R. 61 (E) dated January 30,2009 

(xii) No. G.S.R. 547(E) dated July 27,2009 

3Tfy*£5PI! 

Tpli 24 f^WR, 2009 

[U^rqt. 198/2009-371T^] 

far^ft ipa wi ( nRRmfi rc r $w) (TmftH) 

farf=r*7Rra#, 2009 

837(37).—WT 3tMw7, 1999 (1999 
42) *7771 47 51 <l 3rf*7l7l TFTbT 

■gsa w (iRfeM ^m) (tt^ft) 

2000, (fclFF 3 2000 ^ 37f*77£F7T 77. %*7T. 13/2000-3777^) 3 

flM Fifed wm *FT?fT i, 3T«7Rf 

1 . "rift 37 k 

(j) if feFuft , “~W 3H*7 (MUTHfrldi $m) 

2009” 1^1 

(ii) ^ "771773^7 TT^PT^ "R “ft TTFTfe k cdl J ^ sF) I 

2 . k TmkR .—■557 W7 (Tf77T9f^[' 

■knn) (7bm*H) 2000 (Rethf 3 , 2000 ^ 

77. 13/2000-3n7^) ^faFd^ft 6 ^^7-fa[H4H (1) *£ 
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&£ (T) cTOT (V) reform ^7 3 3Tf?RF8#fcT fat* ^nft, 
37«lft:— 

“( :7 T) ^ farr STftRR'R 3 3TTRfa 3\m\ 

(*)■ 3TT^T ^ V* 3TT7FT ^ f^Z 

*TRtf ^ faTTTt «I 4 ^ 

TFT f 3ft ftM 3 ^ti ^fft 3T^gFT t; 

<t*tt 

(^) fft'tPTT, ^ft 3 ^ 3TT?F7 % STlft^ 

^ ^Kd "4 ^ TTRFFT RT e hH’ll STf^TfrRRT, 

1956 m 597 ^ Tq-^RT (3 ) ^ ^SIFtf 

TR ST^qWT f^RTT | | ” 

[RTT.77. 1/23/^77/2000-31^-37^] 
77Hfa 7 FT?WT, 3T*7Rt ^T 'RFTW3T 
^ feufuft : TJeT ftPmM, W ^ TTO 4 fftT3T 3 ‘Rf, 
2000 ^ 17. 77T.3TT.ft. 396(37) ^ *7PT II, 
73*5 3, Tq-73^ (i) if TdilfeM p; f 3ft 
ddTT^I^ fdH^ 77?ftfacT ftrq p f : 

(3T) IT. 77T.3TTft. 576(37), 19 37R77T, 2002; 

(73) IT. 77T.3TTft. 630(37), 4 37W, 2002; 

(^T) IT. 77T.3TT.ft. 99(37), 1 facR^T, 2003; 

(3) IT. 7TT.3TT.ft. '493(37), 4 37RT3, 2004; 

(T) 77. 7TT.3TT.ft. 400(37), 30 3?, 2007; 3ft 

(3) 77. 7TT.3TTft. 90(37), 15 RT7ftt, 2008 I 

NOTIFICATION 

Mumbai, the 24th September, 2009 

| No. FEMA 198/2009-RBj 

Foreign Exchange Management (Remittance of Assets) 
(Amendment) Regulations, 2009 

G.S.R. 837(E). —In exercise of the powers conferred 
by sub-section (2) of Section 47 of the Foreign Exchange 
Management Act, 1999 (42 of 1999), the Reserve Bank of 
India hereby makes the following amendments in the 
Foreign Exchange Management (Remittance of Assets) 
Regulations, 2000 (Notification No. FEMA.13/2000-RB 
dated May 3,2000), namely:— 

1. Short Title and Commencement— (i) These 
Regulations may be called the Foreign Exchange 
Management (Remittance of Assets) (Amendment) 
Regulations, 2009. 

(ii) They shall come into force from the date of their 
publication in the Official Gazette. 

2. Amendment of Regulation 6. — Jn the Foreign 
Exchange Management (Remittance of Assets) Regula¬ 
tions, 2000 (Notification No. FEMA. 13/2000-RB, dated May 
3,2000), in regulation 6 in sub-regulation (1) in clause (iii), 
in the Proviso, for clauses “C” and “D”, the following shall 
be substituted, namely ;■— 

“(C) no-objection or tax clearance certificate from 
income-tax authority for the remittance; 


(D) confirmation from the applicant that no legal 
proceedings in any Court in India are pending 
and there is no legal impediment to the remit¬ 
tance; and 

(E) a report from the Registrar ofCompanies regard¬ 
ing compliance with the provisions of the Com¬ 
panies Act, 1956, in case of winding up of the 
office in India.” 

[F. No. 1 /23/EM/2000- VoI.-IV] 

SALIM GANG ADH ARAN, Chief General 
Manager-in-charge 

Foot Note: —The Principal Regulations were published in 
the Gazette of India vide No. G.S.R. 396 (E), 
dated May 5,2000 in Part II, Section 3, Sub¬ 
section (i) and subsequently amended vide. 

(a) G.S.R. 576 (E)dated August 19,2002;. 

(b) G.S.R. 630(E) dated August 4,2003; 

(c) G.S.R. 699(E) dated September 1,2003; 

(d) G.S.R. 493 (E) dated August 4,2004; 

(e) G.S.R. 400(E) dated May 30,2007; and 

(f) G.S.R. 90 (E) dated February 15,2008. 

aif^RT 

■ 5 ^, 30 2009 

177. ftxrr. 199/2009-3ITT7$t] 

£^ 2^21 -♦— x -- V rs ‘bt f*s . 

l^qVn 7Js?T HW ( TO 77 prafHl 13*77 o3l3rT 5I7T 
75T3T ) ( ^TTTT ) ftft3RT3Fft, 2009 

7TT.3iT.ft 838(37). — ft3?TT pT 7R3 3Tfa1WT, 1999 
(1999 3TT42) 3Tt 3KT 9 $ (73) 3ft 47 3Tt TR-3RT 

( 2 ) (^) 3rft3ift3TTT^3T^p3R<fc7 

#TT ^d^gKI -357 3133 (RI7cT^fR31#f3>ft^T 

irt ftftrl pr w) ftfwn^fr, 2000 (3 2000 3>) 

3Tft^TT7i^7r. 10/2000-3nftt) 3fHHfafed 7T?fPH3RcTT 
t, 37*rft ;— 

1. T7f$737 3777 3ft 3TCX—(3T) 3 fttfthT 

gST ( HI7TT ^RT ^RT ^T TOT) 

(^RTTTPmtTT) 2009 I 

(73 ) fqP'l'MH TPPTq ”4’ 3rft W9H qrf 

TTRtT3 ^ TTfrT Ffn I 

2. it TftftHR—fo&ft ^ 3R«T (WRT -4' 

turret f^TTt irt fttft ^t tot) ftfrRmrof, 2000 

(3 "Rf, 2000 37ft7^TT 77. ftriT. I0/2000-37RR)) 
ftftTR 7 ft Tq-ftfftR (8) ^ thq ftH^fed qfilWTfRd 
ft^TT ^nrni, :~ 

“(8)(i) fRTTfr TTT 4T4^Rf ^ 

wn, ft*rt 7F^T TTT RTTT ^ 

•RRlfftT 37«T3fT ft*ft 
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f=rg^rf to m ^ HMfe ?Nf 

RTRefi R ^7T TO7 TOlt ^ RRcT ^ 

444ftf4/?TTM/7lt?N<+ #H/¥5^ TER R 
yfciPi^fad 97 4i)s? c^Rtn Rkci 7^ RTirt f^Tft «f4> 
3 ^T MR? 73fa 7TOT %, RTfRT RR 

FRvcTT ^ 3^tr M «SK<aiq 9FR 714x11 i? 3?k 
'jjR 94TT7 «ift p4 <\ A *t» MR) RTTct ^ 
TOf^/T[TM/7T^F TTTWTRRR TER 3 Rf) 
91? 7faT3lf =F faR "3^ 7TR9 ^Ff 7§I^ ^ 
T9T «W$ TO 4>< TT^RTcTT 4VI$ RIW 7f 
3lfjRT f%t( RR 3FJ7TT7 7TRR ^a-t 97 3TP7^T 
arfafwi, 1961 smrr 3tri%9t 

oildl ^ I 

(ii) RKfl 3 PiMp-ifl f«t>7l) d^Mdl t¥ fi^W 

^ TO9 *TO R fTWf 7F9 39 3^ 

RFfe TO 3 RTF? %Rt IfsF R ?p 
Men 73fa 7TOT t, RlfTR 3R 7TOT t 3lk Wk\ 
39 «sK<2(iq 3>7 ^4>fll T> 3fk ^71 y=hl< 3>t fdb^l 
RT7#9 39T9t 3 3?) R^ R3T3T) - 3^ %R 'TO 
RT7#R 7RR! R TO 77RR ^f99 

3R 7T3xTT t, 3R3 TO ^ STf^RT 1%R TTTT 37^7R 
7TRR %R 97 393 3T7 RfaftRR, 1961 ^ TO 
9RF$ 3999T7 3M1 to TO! t l” 

[TO-1 /23/&R/2000-TOJR-3Tt£] 
7TcTfR RRT379, RRT7T ■gMf RF19333T 

9T3 fcm # : T^i faEraq i qg ft 5 Rf, 2000 3^ 77. 

393(31) 3^Rlf7R to ^ vtttt n «£ 

^ 3 ^ TT-TsPTg (i) ^ y+lHlId 3?l R i 
3lk 3?9¥3Tcf fdRMMT ^KT TT^fttVcT ^ 
^ : 

(^) R. 675(31), f^TM 25 31TO, 2000 

(T§) Tf. Tn.M.^T. 89(31), I^TO 12 TOft, 2001 
(IT) Tf. RT.M.^T. 103(31), iTOF 19^7^, 2001 
(^1) Tf. Tn.M.^T. 200(31), I^TO 21 RT^, 2001 
(IF) Tf. TOft 5(31), f^TO 2 ^FTcr), 2002 
(^) Tf. TtT.M.ft. 261 (31), f*RFF 9 37^, 2002 
(^) Tf. R[.M.^T. 465(31), I^TO 2 ^fl|, 2002 
(*[) R. RT.M.fl. 474(31), I^TO 8 ^TT^, 2002 
(^1) Tf. R[.M.f3. 755(31), i^TO 8 3^7, 2002 
(■31) R. Rl.M.^T. 756( 31), fS7RF 8 "=1^7, 2002 
(?) U TlT.M.f^. 224( 31), 18 "RT^ 2003 

(3) 71. TU.M.kr. 398(31), -fcro 14 Rf, 2003 
(^) 71. 7H.M.ft 452(31), l^lfcfr 3 ^T, 2003 
(^) 71. 7H.M.tR. 453(31), 4 ^1, 2003 


(TR) H. 71f.M.fR. 11 (31), f^TRT 7 ^RcRt, 2004 
(H) 71. 71T.M.f^. 13(31), f^nNfT 7 ^FRTt, 2004 
(«1) 71. 7IT.M.fR. 209(31), 23 RT^, 2004 

(10 71. 71T.M.fR. 455(31), f^TM 30 ^1, 2007 
(*1) 71. 7IT.M.fR. 778 (31), 19 tW^7, 2007 

(R) 71. 71T.M.fR. 92(31), t^TkF 15 'TOTt, 2008 

NOTIFICATION 
Mumbai, the 30th September, 2009 
(No. FEMA 199/2009-RB] 

Foreign Exchange Management (Foreign Currency 
Accounts by a Person Resident in India) (Second 
Amendment) Regulations, 2009 

G.S.R. 838(E). —In exercise of the powers conferred 
by clause (b) of Section 9 and clause (e) of sub-section (2) 
of Section 47 of the Foreign Exchange Management Act, 
1999 (42 of 1999), the Reserve Bank oflndia makes the 
following amendment in the Foreign Exchange Manage¬ 
ment (Foreign Currency Accounts by a Person Resident in 
India) Regulations, 2000, (Notification No. FEMA. 

10/2000-RB dated 3rd May, 2000), namely:— 

1. Short title and commencement .—(i) These 
Regulations may be called the Foreign Exchange 
Management (Foreign Currency Accounts by a Person 
Resident in India) (Second Amendment) Regulations, 2009. 

(ii) These Regulations shall come into force from the 
date of their publication in the Official Gazette. 

2. Amendment to the Regulations. —In the Foreign 
Exchange Management (Foreign Currency Accounts by a 
Person Resident in India) Regulations, 2000, (Notification 
No. FEMA. 10/2000-RB dated 3rd May, 2000), in Regula¬ 
tion 7, for sub-regulation (8) the following shall be 
substituted, namely :— 

“(8) (i) A citizen of a foreign State, resident in India, 
being an employee of a foreign company or a 
citizen of India, employed by a foreign com¬ 
pany outside India and in either case on depu¬ 
tation to the office/branch/subsidiary/joint ven¬ 
ture in India of such foreign company may open, 
hold and maintain a foreign currency account 
with a bank outside India and receive the whole 
salary payable to him for the services rendered 
to the office/branch/subsidiary/joint venture in 
India of such foreign company, by credit to 
such account, provided that income-tax charge¬ 
able under the Income-tax Act, 1961 is paid on 
the entire salary as accrued in India. 

(ii) A citizen of a foreign State resident in India 
being in employment with a company incorpo¬ 
rated in India may open, hold and maintain a 
foreign currency account with a bank outside 
India and remit the whole salary received in 
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India in Indian Rupees, to such account, for 
the services rendered to such an Indian com¬ 
pany, provided that income-tax chargeable 
under the Income-tax Act, 1961 is paid on the 
entire salary accrued in India.”. 

[F.No. I/23/EM/2000-VoI.IV] 

SALIM GANG ADHARAN, Chief General 
Manager-in-Charge 

Foot Note; —The Principal Regulations were 
publ&ied x\ the Gazette of Jndjav/<& No. G.S.R. 393(E), 
dated May 5,2000 in Part II, Section 3, Sub-section (i) and 
subsequently amended vide 

(a) No. G.S.R. 675(E) dated August 25,2000, 

(b) No. G.S.R. 89(E) dated February 12,2001, 

(c) No. G.S.R. 103(E) dated Februaiy 19,2001, 

(d) No. G.S.R. 200(E) dated March 21,2001, 

(e) No. G.S.R. 5(E) dated January 2,2002, 


(f) No. G.S.R. 261 (E) dated April 9,2002, 

(g) No. G.S.R. 465(E) dated July 2,2002, 

(h) No. G.S.R. 474(E) dated July 8,2002, 

(i) No. G.S.R. 755(E) dated November 8,2002, 
0) No. G.S.R. 756(E) dated November-8,2002, 

(k) No. G.S.R. 224(E) dated March 18,2003, 

(l) No. G.S.R. 398(E) dated May 14,2003, 

(m) No. G.S.R. 452(E) dated June 3,2003, 

(n) No. G.S.R. 453(E) dated June 4,2003, 

( 0 ) No. G.S.R. 11(E) dated January 7,2004, 

(p) No. G. S.R. 13(E) dated January 7,2004, 

(q) No.G.S.R. 209(E) dated March23,2004, 

(r) No. G.S.R. 455(E) dated June 30, 2007, 

(s) No. G.S.R. 778(E) dated December 19, 2007, 

(t) No. G.S.R. 92(E) dated Februaiy 15, 2008. 
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